











TO: CALIFORNIA VIRTUAL ACADEMY AT SAN MATEO
GOVERNING BOARD

1

APPROVED

VIA: CALIFORNIA VIRTUAL ACADEMY STAFF
September 11, 2025

BOARD REPORT # 01

SUBJECT: FY 2024-25 Unaudited Actual Revenue and Expenditure Report

PROPOSAL:
It is proposed that the Governing Board of California Virtual Academy at San Mateo ratify the
FY 2024-25 Unaudited Actual Revenue and Expenditure Report.

BACKGROUND:

The Unaudited Actual Revenue and Expenditure Report represents the current financial status of
the school for the 2024-25 fiscal year. This report shows an ending fund balance of $1,149,044,
which includes an estimated $167,759 surplus from fiscal year 2024-25, which California Virtual
Academy at San Mateo will retain and carry forward into future fiscal years.

BUDGET IMPLICATIONS:
There are no budget implications.

RECOMMENDATIONS:
It is recommended that the Governing Board:

1. Ratify the Unaudited Actual Revenue and Expenditure Report for the 2024-25 fiscal year
on behalf of California Virtual Academy at San Mateo

RESPECTFULLY SUBMITTED
April Warren
Head of School















California Virtual Academy at
CALIFORNIA San Mateo

YIRTUAL

ACADEMIES

Fiscal Year 2024-25
Unaudited Actuals

Senate Bill 740 Instructional Cost

Certificated Salaries and Benefits Object Code Total
Certificated Teacher Salaries 1100 S 5,361,150
Cert. Supervisors' and Admin. Salaries 1300 S -
Additional Certificated Personnel Pay 1900 S -
Certificated Employee Benefits 3000-3999 S 1,791,944
Special Ed. - Certificated Contract Services

5100 ,150,
(Certificated Portion - 80%) 3 115007
Certificated Staff Cost S 8,303,165
Non-Certificated Support Salaries 2200 S 191,814
Non-Certificated Employee Benefits 3000-39399 S 87,432
Approved Textbooks and Core Curricula Materials 4100 S 3,056,155
Materials and Supplies 4300 S 21,905
Special Ed. - Certificated Contract Services

5100 287,51
(Non-certificated portion - 20%) 2 8
Travel and Conferences 5200 S 42,050
Inst. Computers/Printers/Leasing 5600 S 717,853
Contract - Student Instructional Technology (7%) 5800 S 1,213,995
Other Instructional and Operating Expenditures 5800 S 22,408
ISP Services/Telephone 5900 S 214,145
Instruction & Instruction-Related Costs S 5,855,275
Total Instructional Cost S 14,158,440

& Stat % S t (E i
SB 740 Requirement Expenditures Federal e REE (Expentibures
Revenues / Revenues)

A. Certificated Teachers' Salaries and Benefits S 8,303,165 | S 17,011,511 48.81%
B. Total Instructional Costs S 14,158,440 S 17,011,511 83.23%
C. PTR (Pupil-Teacher Ratio) 21.39:1

Note:
In order to qualify for a 100% funding recommendation from ACCS, California Virtual Academy at San Mateo needs to meet the following
criteria:
1) Line A. must equal or exceed 40 percent,
2) Line B. must equal or exceed 80 percent, AND
3) PTR (Pupil-Teacher Ratio) cannot exceed of 25:1

I K12 Invoice Credit Methodology

In the school’s agreement with K12, Inc., K12, Inc. issues invoice credits, to be applied to K12 invoices, within the school year so that the school's revenues meets all
operating expenses with no deficit. As a result, the audited financials for fiscal year 2024-25 will show a balanced budget.

K12 Charges Original Invoice Invaice Credits Revised Invoice
Support Services Fees (13%) $ 2,251,976 S s 2,251,976
Technology Fees (7%) s 1,212,602 § - 8 1,212,602
Instruction Materials S 527,267 $ - 8 527,267
OLS - Curriculum & Development S 2,321,472 § s 2,321,472
Inst. Computers/Printers/Leasing S 683,340 5 5 683,340

Total Net K12, Inc.-Related Expenditures s 6,996,657 S $ 6,996,657






































































Board Disbur
June 01, 2025 - June 30, 2025

K12 : SA: Full Financials CA Node : CAVASM

ts AIP Pay

Options: Show Zeros

t History by Vendor

Transaction Bill Type Date Document Number Memo Amount
Bill Payment #1953 - National TeleTherapy Resources, a Bill 06/09/2025 INV-08572 (317.50)
06/09/2025 INV-08573 (1,141.61)
06/09/2025 INV-09594 (56.50)
Bill Payment 06/09/2025 1953 4,33042
Amount Unapplied - Bill Payment #1953 - National 0.00
TeleTherapy Resources, a Speech Pathology Corp.{CAVA @
San Mateo)
0,00
Bill Payment #1957 - PrentGraf Ltd dba TalkPath Live(CAVA @ (3,967.84)
San Mateo) Bill 06/09/2025 INV-01035
Bill Payment 06/08/2025 1957 3,967.84
0.00
Blll Payment #1986 - Christy Bock dba Cornerstone (7,200.00)
Educational Solutions{CAVA @ San Mateo) Bill 06/24/2025 INV-00607
Bill Payment 06/25/2025 1986 7,200.00
Bill Payment #1944 - Christy Bock dba Cornerstone (10,754.26)
Educational Solutions(CAVA @ San Mateo) Bill 06/09/2025 INV-00592
Bill Payment 06/03/2025 1944 10,754.26
0.00
Bill Payment #1962 - Vista Center for the Blind and Visually (1,025.00}
Impaired(CAVA @ San Mateo} Bill 06/09/2025 INV-00117
Bill Payment 06/09/2025 1962 1,025.00
0.00
Bill Payment #ACH 06.24.2025 - K12 MANAGEMENT INC Bill 01/21/2025 INV-003-18228 _ SM-Jan.25-5taffOLS INV-003-18228 _ SM-Jan.25-5taffoLS (25,180.48)
Bill 02/12/2025 INV-003-18363 _ SM-Jan 25-55&T INV-003-18363 _ SM-Jan.25-55&T (339,472.00)
Bill 02/12/2025 INV-003-18381 _ SM-Jan.25-Lease INV-003-18381 _ SM-Jan.25-Lease (2,709.13}
Bill 02/19/2025 INV-003-18504 _ SM-Feb.25-COM INV-003-18504 _ SM-Feb.25-COM (73,405.00)
Bill 02/19/2025 INV-003-18551 _ SM-Feb.25-MAT INV-003-18551 _ SM-Feb.25-MAT (46,227.00)
aill 02/21/2025 INV-003-18651 _ SM-Feb.25-0LS INV-003-18651 _ SM-Feb.25-0LS (432,292.00)
Bill 02/21/2025 INV-003-18704 _ SM-Feb.25-StaffOLS INV-003-18704 _ SM-Feb.25-StaffOLS (48,180.00)
Bill 03/13/2025 INV-003-18781 _ SM-Feb.25-Lease INV-003-18781 _ SM-Feb.25-Lease (2,709.13)
Bill 03/21/2025 INV-003-19083 _ SM-Mar.25-5taffOLS INV-003-19083 _ SM-Mar.25-5taffOLS (48,180.00)
Bill 03/18/2025 INV-003-18826 _ SM-Mar.25-COM INV-003-18826 _ SM-Mar.25-COM (58,725.00)
Bill 03/18/2025 INV-003-18873 _ SM-Mar.25-MAT INV-003-18873 _ SM-Mar.25-MAT (23,382.50)
Bill 03/18/2025 INV-003-18219 _ SM-Mar.25-0LS INV-003-18919 _ SM-Mar.25-0LS (172,834.50)
Bill 04/14/2025 INV-003-19168 _ SM-Feb.25-55&T Rev INV-003-19168 _ SM-Feb.25-S5&T Rev (184,385.10)
Bill Payment 06,/24/2025 ACH 06.24.2025 JUN 2025 K12 Payment 1,457,685.84
0.00
Bill Payment #1970 - Kadiant, LLC{CAVA @ San Mateo) Bill 06/12/2025 INV-00263 (174.50)
Bill Payment 06/12/2025 1970 174.50
0.00
Bill Payment #1971 - Kinship Academy[CAVA @ San Matea) Bill 06/12/2025 1986 (1,800.00)
Bill Payment 06/12/2025 1971 1,800.00
Bill Payment #1952 - Kinship Academy(CAVA @ San Mateo} Bill 06/09/2025 1961 (1,222.00)
Bill 06/09/2025 1962 (4,108.00)
Bill 06/09/2025 1965 (3,022.00)
Bill Payment 06/09/2025 1952 8,352.00
0.00
Bill Payment #1956 - Pine Hill School(CAVA @ San Mateo) Bill 06/09/2025 2425-10-CAVA -1 (11,700.00)
Bill 06/09/2025 2425-0T-CAVA (1,020.00)
Bill Payment 06/09/2025 1956 12,720.00
0.00
Bill Payment #1987 - Clear Speech and Language[CAVA @ San (70.83)
Mateo) Bill 06/24/2025 INV-00057
Bill Payment 06/25/2025 1987 70.83
Bill Payment #1945 - Clear Speech and Language{CAVA @ San (124.93)
Mateo) Bill 06/09/2025 INV-00054
Bill Payment 06/09/2025 1945 124.99
0.00
Bill Payment #1997 - Oxford Consulting Services[CAVA@SAN (125.00)
MATEO) Bill 06/24/2025 INV-01928
Bill 06/24/2025 INV-01927 (50.00)
Bill 06/24/2025 INV-01926 (62.50)
Bill Payment 06/25/2025 1997 237.50
0.00
Bill Payment #1998 - Partners in Special Education[CAVA @ (150.00)
San Mateo) Bill 06/24/2025 INV-01241
Bill Payment 06/25/2025 1998 150.00
BIll Payment #1954 - Partners in Special Education(CAVA @ (75.00)
San Mateo) aill 06/09/2025 INV-01232
Bill Payment 06/09/2025 1954 75.00
0.00
Bill Payment #ACH 06.24.2025 Pyr| - ADP, Inc.{CAVA @ San 493,450.17)
Mateo) Bill 06/26/2025 SM_JUN'25 PYRL ¥1 SM_IUN'25 Pyrl #11 (06.01.2025 - 06.15.2025)
Bill Payment 06/26/2025 ACH 06.24.2025 Pyrl SM_JUN'25 Pyrl #1 (06.01.2025 - 06.15.2025) 493,450.17
Bill Payment #ACH 06.10.2025 Pyrl - ADP, Inc.(CAVA @ San (158,535.55)
Maten) Bill 06/17/2025 SM_MAY'25 PYRL #2 SM_MAY'25 Payroll #2 (05.16.25 - 05.31.25)
Bill Payment 06/17/2025 ACH 06.10.2025 Pyrl SM_MAY'2S Payroll 42 (05.16.25 - 05.31.25) 158,535.55
(46,807.69)
Bill Payment #ACH 06.10.2025 - ADP, Inc.(CAVA @ San Mateo)  Bill 06/17/2025 SM_JUN'ZS ADP_Benefits SM_JUN 2025 ADP - Benefits
Bill Payment 06/17/2025 ACH 06.10.2025 SM_JUN 2025 ADP - Benefits 46,807.69
Bill Payment #06.30.2025 ADP Pay Date - ADP, Inc.[CAVA @ (8,178.33)
San Mateo) Bill 06/29/2025 SM_IUN'25 PYRL #1b SM_JUN'25 Pyrl #1_b (06.01.2025 - 06.15.2025)
Bill Payment 06/30/2025 06.30.2025 ADP Pay Date SM_IUN'25 Pyrl #1_b (06.01.2025 - 06.15.2025) 8,178.33
0.00
Bill Payment #1993 - Green Hasson & Janks LLP[CAVA@SAN (308.00)
MATED) Bill 06/24/2025 25818
Bill Payment 06/25/2025 1993 305.00
0.00
(1,046.25)
Bill Payment #2002 - SpeechRighter, Inc.[CAVA@SAN MATEOQ) Bill 06/24/2025 INV-00399
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Transaction Details

CAVA @ 5an Mateo
Employee/Vendor jpescriptiomifor GL Account (Added) Class Invoice Number Time Period Total Involce | sMm |
Coding Purposes Amount
Pitney Bowes Bank Inc Purchase 54301 Postage & Delivery Expense : LLC 8000-5090-1005- 25,364.70 1,273.45
Power Postage Postage 101 General 2145 061625 June (6-16})
Postage Total 25,364.70  1,273.45
Pitney Bowes Bank Inc Purchase 25,364.70 1,273.45
Power Total
54811 Computer & Maintenance 2,738.28 146.30
Tech to School Computer Expense Expense : Repairs & Maintenance 280 SPED LLC MTS78508 May (5-23)
LLC MT578591 June (6-16} 5,476.55 292.59
~ Computer Expense Total 8,214.83 438.89
Tech to School Total 8,214.83 43B.89
51801 Professional Sves & Qutside 23,624.31 4,962.29
Document Tracking Services Outside Service-General Labor : Other Professional Services 320 Supp- ELD Services LLC T-930650085 May
23,624.31 4,962.29
Outside Service-General Total
‘Document Tracking Services Total 23,624.31 4,962.29
51817 Professional Sves & Qutside 650.00 3263
Effectual Educational Consulting Subagreements for Labor : Special Education Professional
Service Services Services 101 General LLC 13098 April
280 SPED LLC 13098 April 9,537.00 448.11
Subagreements for Services 10,187.00 4B0.75
Total
Effectual Educational Consulting 10,187.00 480.75
Service Total
52802 Office Supplies Expense : Office 3,260.64 163.70
ULINE Office Expense Supplies - COS 101 General LLC 154086836 lune (6-12)
Office Es Total 3,260.64 163.70
ULINE Total 3,260.64 163.70
52802 Office Supplies Expense : Office 118.67 5.96
Nothing Bundt Cake Office Expense Supplies - COS 101 General 043354813 May
044511846 June 175.89 8.83
o ) Office E Total 29456 14.79
Nothing Bundt Cake Total 294.56 14.79
56313 Program Fees & Other (682.44) (20.71)
Instructional : Program Fees -
Marriott Burbank Teacher Training Professional Development 480 SUPP 2802 June
o . - Teacher Training Total (682.44) (20.71)
Marriott Burbank Total (682.44) (20.71)
52802 Office Supplies Expense : Office 25.10 1.26
Dollar Tree Office Expense Supplies - COS 101 General 061625 June
Office Expense Total 25.10 1.26
Dollar Tree Total 25.10 1.26
52802 Office Supplies Expense : Office 573.35 28.79
BlueTriton Brands, Inc Office Expense Supplies - COS 101 General LLC DSEB710033058  May (5-15)
LLCOSF8710033059 May 548.22 27.52
Office Expense Total 1,121.57 56.31
BlueTriton Brands, Inc Total 1,121.57 56.31
Doctors Wellness Company LLC dba 51801 Professional Sves & Outside A124.00 6.23
WellnessMart MD Outside Service-General Labor : Other Professional Services 101 General LLC INV-D010842 May
124.00 6.23
Outside Service-General Total
Doctors Wellness Company LLC dba 124.00 6.23
WellnessMart MD Total
Operations and 53400 Rent and Utilities : Repairs and 1,900.00 95.39
Dutch Ryan Plumbing Housekeeping Services Maintenance 101 General LLC 10109 May (5-21)
Operations and 1,900.00 95,39
keeping Services Total
Dutch Ryan Plumbing Total 1,900.00 95.39
Pitney Bowes Global Financial 52802 Office Supplies Expense : Office 178.43 8.96
Services Office Expense Supplies - COS 101 General LLC 1027507999 May (5-22)
LLC 3107242191 May (5-30) 601.53 30.20
LLC 1027631816 June (6-14) 2,100.00 105.43
Office E; Total 2,879.96 144.59
Pitney Bowes Global Financial Services 2,879.96  144.59
Total
56410 Program Fees & Other 53.00 139
Instructional : Program Fees-Non K12 480 SUPP - Student
Zoom Video Communications, Inc, Non K12 Curriculum Curriculum Training LLCINV301780147  April (4-18)
LLCINV305835493  May (5-18) 42.00 1.10
o ~ Non K12 Curriculum Total 95.00 2.50
Zoom Video Communications, Inc. 95.00 2.50
Total
55801 Dues, Memberships & Research 1,500.00 7531
ISAFE Enterprises LLC Dues and Memberships Sves : Memberships 101 General LLC IVC12026381 June (6-3)
1,500.00 75.31
Dues and Memberships Total
ISAFE Enterprises LLC Total 1,500.00 75.31
56410 Program Fees & Other 420.00 1275
Instructional : Program Fees - Non K12
NCS Pearson, Inc. Non K12 Curriculum Curriculum 310 SUPP - CRE LLC 28791301 June (6-5)
Non K12 Curriculum Total 420.00 1275
NCS Pearson, Inc. Total 420.00 12.75
56321 Program Fees & Other 8,343.00 418.86
Instructional : Program Fees -
Green Hasson & Janks LLP Accounting Fees Accounting 101 General LLC 25828 May (5-29)
Accounting Fees Total 8,343.00 418.86
Green Hasson & Janks LLP Total 8,343.00 418.86
52802 Office Supplies Expense : Office 218.01 10.95
Successories Office Expense Supplies - COS 101 General SO-656549 f $455323 June
$0-655864 / 5455025 June 32164 16.15



























Transaction Details
CAVA @ San Mateo

Description for

Total Invoice

Employee/Vendor coding Purpeses GL Account (Added) Class Invoice Number Time Period AiriGURE | SM |
Certified Languages International 1,007.25 105.75
Total
56410 Program Fees & Other 442.60 44,26
Instructional : Program Fees - Non K12 LLC 137W-N1VK-
Amazon Capital Services Non K12 Curriculum Curriculum 280 SPED 7WG6 June (6-18)
Non K12 Curriculum Total 442.60 44.26
Amazon Capital Services Total 442.60 44.26
Pitney Bowes Bank Inc Purchase 54301 Postage & Delivery Expense : LLC 80D0-9090-1005- 14,808.10 735.03
Power Postage Postage 101 General 2145 071625 July
Postage Total 14,808.10 735.03
Pitney Bowes Bank Inc Purchase 14,808,10 735.03
Power Total
51801 Professional Sves & Outside 11,703.56  2,693.03
Document Tracking Services Outside Service-General Labor : Other Professional Services 320 Supp- ELD Services LLC T-930650086 June
410 SUPP - Transcripts LLC FT9306546 June 925.00 0.00
12,628.56  2,693.03
Outside Service-General Total
Document Tracking Services Total 12,628.56  2,693.03
51817 Professional Sves & Outside 510.00 45.69
Effectual Educational Consulting Subagreements for Labor : Special Education Professional
Service Services Services 101 General LLC 13164 April
LLC 13226 May 1,950.00 97.50
280 SPED LLC 13226 May 14,865.00 74325
Subagreements for Services 17,725.00 BB6.44
Total
Effectual Educational Consulting 17,725.00 B8B6.44
Service Total
52802 Office Supplies Expense : Office 754.49 37.88
ULINE Office Expense Supplies - COS 101 General LLC 194497271 June (6-23)
LLC 194886467 July (7-2) 270.31 13.42
LLC 194899687 July (7-2) 1,475.61 7335
Office Es Total 2,500.41 124.54
ULINE Total 2,500.41 124.54
52802 Office Supplies Expense : Office 7193 3.57
BlueTriton Brands, Inc Office Expense Supplies - COS 101 General LLC 0SGB71003305%  July (7/15)
Office Expense Total 7193 3.57
BlueTriton Brands, Inc Total 71.93 357
Doctors Wellness Company LLC dba 51801 Professional Svcs & Qutside 152.00 9.64
WellnessMart MD Outside Service-General Labor : Other Professional Services 101 General LLC INV-0011486 June
192.00 9.64
Outside Service-General Total
Doctors Wellness Company LLC dba 192.00 9.64
WellnessMart MD Total
Pitney Bowes Global Financial 52802 Office Supplies Expense : Office 1,003.91 49,83
Services Office Expense Supplies - COS 101 General LLC 3107304971 July (7-4)
Office Total 1,003.91 49.83
Pitney Bowes Global Financial Services 1,003.91 49.83
Total
56334 Program Fees & Other 1,0585.12 49.09
Instructional : Program Fees - Non K12
NCS Pearson, Inc. Materials and Supplies Teacher Materials 280 SPED LLC 22011635 July (7/16)
LLC 29021535 July (7/18) 10,530.53 489.93
Materials and Supplies Total 11,585.65 539.02
NCS Pearson, Inc. Total ] 11,585.65 539.02
51817 Professional Sves & Outside 8,515.00 469.18
Subagreements for Labor : Special Education Professional
AXIS Teletherapy Services Services 280 SPED LLC 3614 May
LLC 3683 June 4,196.40 195.24
Subagreements for Services 12,711.40 664.42
77777777 Total
AXIS Teletherapy Total 12,71140  664.42
WRP_115544_202507 47.45 236
City of Simi Valley Dues and Memberships (blank) 101 General 09092235 July
47.45 2.36
Dues and Memberships Total
53302 Rent and Utilities : Utilities, 1,135.14 56.99
Utilities CAM, and Real Estate 101 General LLC 70948801 May
Utilities Total 1,135.14 56.99
City of Simi Valley Total 1,182.59 58.35
52801 Office Supplies Expense : 128.70 0.00
Business Expense/Printing &
City Printing Graphics Printing Expense Reproduction 101 General LLC 25-32319 June (6-18)
LLC 25-32321 June (6-18) 1,404.98 78.79
LLC 25-32362 July (7/01) 1,340.63 75.53
Printing Total 2,874.31 154.32
City Printing Graphics Total 2,874.31 154.32
51806 Professional Sves & Outside 94.50 5.30
Code 3 Corp Security Inc Outside Service Labor : Outside Labor/Temporary Help 101 General LLC 3217 June (6-9)
QOutside Service Total 94.50 5.30
Code 3 Corp Security Inc Total 94,50 5.30
51817 Professional Sves & Outside 12,600.00 882.00
Subagreements for Labor : Special Education Professional
Cornerstone Educational Solutions Services Services 280 SPED LLC INV-1416 May
LLC INV-1465 lune 1,400.00 14.00
Subagreements for Services 14,000.00 896.00
Total
Cornerstone Educational Solutions 14,000.00 896.00

Total

























Tutoring Sessions upon execution of a new order. Additional K12 Tutoring Sessions must be purchased in minimum increments of $25,000.00

Session Cancellation:

Scheduled tutoring sessions must be canceled and/or individual students withdrawn from scheduled group tutoring sessions with at least 12 hours'
advance notice directly in the K12 Tutoring platform. For group sessions where one or more students are withdrawn from the session ahead of the

12 hours' advance notice deadline, the group session pricing will be adjusted based on the actual number of remaining students scheduled for that
session. Scheduled tutoring sessions cancelled with less than 12 hours' advance notice will be subject to a cancellation fee equal to the full price of the
scheduled session. For group sessions where one or more students are withdrawn from the session with less than 12 hours' advance notice, but the
session is provided to remaining students, the session fee will be the full price of the originally scheduled session with the original number of scheduled
students.

Tutor Certifications:

Customer understands that the tutoring sessions made available on the K12 Tutoring platform will be provided by a teacher who is state-certified but
may not be certified by the State in which the Customer is located. The Customer hereby represents to K12 that State law authorizes such out-of-state
licensed teachers for these online tutoring sessions or that the Customer has received a waiver from the State to allow such tutoring sessions by tutors
offering tutoring services to students via the K12 Tutoring website/platform. Tutors may, in K12's sole discretion, be either employees or independent
contractors of K12 or its Affiliates. The Customer represents that K12 may rely on these statements.

User Data:

To the extent permissible by law, K12 may use data that cannot be used to identify an individual student ("De-ldentified Information"): (i) for customized
student learning; (ii) to demonstrate the effectiveness of K12’s products or services in the marketing of those products or services; or, (iii) for the
development and improvement of K12's products, services, or applications. Customer agrees that if K12 obtains consent from student end users,
provided such consent is obtained from (i) student end users that are 18 years of age or older or (ii) from parents or legal guardians if the student end
users are minors, K12 may retain and use student end user’s data following student's graduation from Customer or the student's school. For Customers
receiving multiple products and services by either K12 and/or its Affiliates, Customer agrees and understands that K12 and its Affiliates may share
student "education records" as that term is defined by FERPA in order to effectively deliver such products and services to Customer.

Publicity/Press Release:
K12 may refer to and identify Customer in a listing of new, representative or continuing or prior customers in press releases, on its website, or in other
marketing materials or dissemination of information.

Backaround screenings:

With respect to tutors, K12 and/or its affiliate currently performs a name-based background screening on its employees and independent contractors,
which may include a check of applicable state sex offender registries, a national criminal background screening, a check in their counties of residence
over the last seven years. Customer is responsible for conducting any state-mandated background or unprofessional conduct related screenings.

5. Billing Terms.

K12 Tutoring Sessions:
Customer shall be invoiced for the Educational Products and Services ordered hereunder in accordance with the Terms unless otherwise specified in
this Order. Customer shall be invoiced upon execution of the Order and all invoices shall be payable Net 30 days from Customer's receipt of invoice.

If after expiration of the Order there is a remaining balance, Customer has the option, within 90-days following the expiration of the Order (the "Grace
Period"), to either (i) use the remaining balance within the Grace Period or (ii) apply the remaining balance as a credit to a new order, subject to
availability. Customer must notify K12 in writing of which credit option it intends to use prior to the expiration of the Order. Except for the credit option
provided herein, Customer is not entitled to any further refunds, credits or cancellations. Customer will not be entitled to any credit or refund of any
remaining balance after the Grace Period. Notwithstanding the foregoing, if Customer is using federal Title | funds (or other federal or state funding
source with similar use of fund requirements) and Customer is unable to use the remaining balance or apply the remaining balance to any additional
orders within the Grace Period, Customer will be refunded the remaining balance, provided Customer provides K12 with a written request for such
refund. K12 will provide such a refund within 45 days of Customer's written request. K12 may request Customer provide documentation evidencing the
funding source used by Customer to pay for the Educational Products and Services ordered herein.

Page 2 of 3















